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" H\VSIW W QL LEDQAFKD@IQ) HV
IOFOGQ) WH WP SRIDY FRVXUH RI
RXUEXI@IQ) GXH VR HBIFWIEDOWD! HW
MUXHV DQG LQFUHDMQ) 1 LQDQFLDO
SUHWXUHV Z H FROAQXHG VR SURYIGH
YVDOHP RURCDCZ HAEHIQ) \VXSSRWWR
FKIGUHO \ RXQJ SHRS®! DQG | DP LaHV
DFLIRW' HUE\ 7KDQW VR WH VXSSRW
Rl ®FDORW DQVDWRQY DQG FRP P XQW
SDWHWY X F TVDDFTTG/NE EFNVWFSFE
TFSADFT GPN B SBOHF PGNPDBUPOT
BDPTT U F DIZ HQXUQ) QR FKIG
GWMDFFHW R VIXSSRW
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7KURXI KRXNNH \ HDU Z H UHP DIGHG FRP P MG \R SURMAQ) DFFHWIE®! HDUD
LOMYHQARQVXSSRWWZ KIB! UH BFWY RQKRZ R WHQ) WHQWH BQ) \MUP
\WEILCDELON R' RXAVHYIEHV\R WDWZ H FDQFROAXH FUHDWY KRSH DQG
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WIGIHWH * DS &KLG 0 HOMOHDUK & ,& SURYIGHV FB3M
JOUFSAFOUPO FN PUPOBMX FMZFJOH TVQQPSUGSDI NMF-0O
ZPVOH QFPOQVW BCE BN INFT BDPTT Y-3CZ

© H KHS FKLGUHQ XQGHUAMDQG WHLIUHP RARQY GHYH®S FRSLQ)J
W@ EX@ FRQ LGHQFH DQG WHQ) WHQ UHDMRQKLSY WIURXI K
FUHDWYH UHDMRQWKLS EDVHG VXSSRWWKDWY VBLERUHG VIR WHLU

LOGIMGXDOHHGV

: RINQ) IQFKRRY ) DPL® +XEV FRP P XQW VHWMQJ V DQG | IRP
RXUFIW FHQAH SUHP \MHV Z H RITHUPOF P POF TVQQPU
HPVQT XPILTI PQT QBSFOUTVQQPIUBCE DPN N VOILZ

QKDY

2 XUDSSURDFK FRP ELCHV FN PUPOBMMLFSBDZ DI \E
EFW-NPQN FOUBOE DNIODBNZ JOBN FE QBDUDF QD ZD\ \WDW
| HHOY DFFHWE®! FRP SDWIRCDW DQG HQIDJLQ)  KHGLQ)]
FKLGBUHQ DQG | DP LGHV | HHOXQGHUMRRG  VIXSSRWMG DQG KRSHIXO
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7RZ DWGVWH HQG RI Z HVRRNWP H VR UHI GIFWRQ WH
YDOHV WDWXQGHLBLQ HYHI WIQ) ZH GR $V RXURW DQVDVRQ
KDVJURZ Q JUG-NUIN QPSS BOUWP FOTVF PVSVBNWFT
DPOUIOVFE WP FARDUCPU X1 P XF B BOE U F N QBDUX F
| PQF WP | BW XU JOPVSDPN N VOLIFT

) RBZ 1Q) GMFXWRQZ W RXUWIDP  Z H UHI UHVKHG RXU
RU DQVDWRCDOYDOHV VR EHWHAUFDSVYUH WH KHDUAR! %41GI H
WH * DS DQG WH SUCFLS®V WDWI XIGH RXUZ RUN Z I FKLEEUHQ
\RXQ] SHRS®! DQG | DP LGHV HYHW GD\

2 XUYDOHVRI " EWDBDZ - PW ) PQF BOE #BWSZ UHSUHVHQN

RXUFRP P VR HQMR WIDQELQ) DERQI MGH FKIGUHQ DQG | DP LaHV
GDGQ) Z W FRP SDWMRQ FUHDWQ) RSSRWMQWHV | RUKRSH

DQG KDYLQ) WH FRXUDJ H VR FKD@QJ H EDWIHLY DQG FKDP SIRQ

FKDQIH

7KHVH YDOHV Z LOFRQAQXH VR J XIGH RXUGHFIMRQV \KDSH RXU
FXOXUH DQG LQ OHQFH WH VXSSRWZ H SURVIGH DVZ H P RYH
LOR WH QH WWRI H Rl RXUNRXUCH
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OVBSPVT EX&F-F-CUX BZT

Q ZHNVKSSRWG _ QBI3-QJ BCE DBF-ST WURXJ K WIBISKR(H
DWHWP HOANFDQ@' 7KHVH LQWDA-DAQY DUH D YMRQA LIS 1Q DFFHWIQ) RXU

SUDW  VHYIFH RITHUQ) SDUHQN YDODE®! [Q RWP DWRQ JXIGDGFH DQG
\XSSRW/7KH DOR KHS GUHFWDP IOHV VR WH P RUDSSURSUDW VHYEHV I RU
WHUFKIGV GHHGV

5l F D BRJCFMX NIMTUBUT U F QFPFABHF CF-BLEPXOPG PX BN MFT BDDFTTFE PVSTFSADFT

;. HDOR \XSSRWG | DP 1aHVWURXI K RXUZ HEMW  Z KIEK 1Q KX
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KHSVVR XQGHWEQG WH <RXDZ D\ VR IHMWD HP RARDO
HP RWRQY/DQG BDWY \IXSSRWWDQG OAMQWR HYHY RCH
WURXJ K GLLI HIHQN * LYH WP H R HYHY SHYRQDQG LV
DR ™ D Y-V FD® VHWRQ™

~* UHDWRSSRWMQW | RUYDUHG SO\ DQG FUDIWRUFKIGIUHQ
EXVWDOR \KSSRWDQG Z HEEHQ) DPWIWAY | RUSDUHON
\RR $ M | BT CFFOBOJDSECW TVQQPSUBCE
N BEF B | VHF EX&FFCDF Z KHQZ RINQJ WURXIK
FKDOIQI Q) WP HV +DYIQ) H WD YROQMHUDGXOHD®
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/INH P DQ FKDUMIHV DQG FRP P XQW RUJ DQVDWRQ/ EURXJ KWD
QP EHUR FKD@IQ HV\WDVWMIMG RXUBMIHIFH DQG SURP SWG
1P SRUBQAH GFWRQ DERXVIMH | X\MUH Rl RAUVHYEH

' TBCDBMLFTTVET

7KH\ HDUEH] DQZ W IGFBDMQ) 1 LCDGFIDCSUHWXUAY IFOGQ) UMQY
RSHIDWRQDOFRWV DQG FKDQI HVVR HP SE HUL DARDQQXUDGFH
FROAEXWRY/ $BQIMGH WY WH | XQEQ) OQGWWDSH UHP DIGHG
FKD®Q Q) Z W | HZ HURSSRUMQWAY DYDIDE® | RUXQUHVAIEWG DQG
FRUH IXQAQ)

© KIOWZ H Z HUH GHD KWMG \R VHREXUH e R FRHIXQEAQ 1RP
&KTHOLQTHHG Z H Z HIH XQXFFHW XQOVHRXUQ) \VHYHIDODU HU
IXQAQ) RSSRUMQWAY WIURXI KRAMH \ HDU 7KLY UHQ RUFHG WH

IP SRUBQGFH R VWHQ WHQQ) WH BQ) WP \XWRICDELDN Rl RXUVHYEHV
DQGH SBUQ) QHZ Z D\ V\R JHHIDW LGFRP H \WDWFDQ EH UHQHMMG
EDFNIQR XSSRWY FKIGUHQDQG | DP LOHV

0 G- PGUJ F N PTUTHQXEDBOUD BNWACHFT PGU F ZFBSDBN F X1 FO
PVSQI-N JIFT UFN QPBSM DWTFE °SU 3-F BCE B | BNBX FFLT EVIF
UP FMDUEDBMIBG-Z JTTVFT FFRVIEICH V3HFAUF-QBI X P

O #VIMXHS$MTVF x $PNNVQIZ 3FTQPOTF
ZHH\/e UHSDIUFRWWV 0 XOSE! YHOMHV R I HIHG IXSSRW!
6 XSSRWWFRQAXHG XQQMUXSWG 1 R FKI@G BVDFFHW R VAVWRQ/

6VWRQ) FIW Z IGH FRIMERIDWRQ
O 8 1BU8 F-FBSFE

P SRUBGFH R \IWIBACDELDN
1 HHG | RUGYHWLIHG IGFRP H
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Q Z H FROMXHG RXUZ RINZ W' HUE\ & W & RXGFICDQG / RFDO
S XWRUN WURXJ K WURX] K WH ,Q<HDU) DILIS FFHW SURYMRQ 6LGFH RXU
&K@ HEHQ 3WDFWARGHUDQG 3RVMYH %-KDYIRXUS XSSRWWSHFLDDAV
0 L YRMRRNRYHUWH URBI 1Q \KH KDV \XSSRUMG WH | RTBZ Q)

e $SSWIPDMD ZPVCH QFPQW GSCMDLTPG  TFTT.POV

. $SFRW EXEFOUTD PPMIXJJ D9%FSCZ$ 1T
) RAVRP H\RXQ SHRS®! R | XUKHUVKSSRWWNHLZ HBHQ) DQG

UHQMI IDARQIOR D | XOAP H WP HVBE®! VHWIRQYZ HWH H \WQGEHG EH RQG
WH  Z HHN 7KVBNHVWH BQQEPYN BUF LPPBMPGTFTTPOT WP

/

SEQUMCHWH  \XSSRWRU RXQ SHRS®! LQRXUMFKRROHNMDV 0 (@
JDYH X FFLM VQEBUFT WP U F TDI PPMRAERQ) \HWRQFRQMAADQG
UHFRP P HQEDWRQY DBQI MGH | RUELI KVD P HAWQI VZ M WH / $ VR GVFXW

SURT U/ | X\UMUH IXKSSRWDQG DEDSVEMRQY | RUHDFK \ RXQ) SHURQ

0 L@ KDVZ RUHG FEVHD Z W \WH VFKRROQW TVQQPS.JIOH TUBGEN FN CFST
X1 BQQBD NBCHVBHF BCE BEBQUBLIPOVDQG RQILQMWKIQ) VHWRQY
\XSSRUMG Wl | Z WK D | HHGEDFN UHSRUWNRXIIQ) | X\MUH DEDSVEMRQY/DQG
IRBZ XS \KJJ HRQ/

$EQMGH MY 0 (@ KDVXSSRWMG | DP LOHVDQG

SDUHQNVR WH\ RXQ) SHRS®I DFFHWIQ) VHWIRQY
( FRADILQY) D KROME DSSURDFK R LGFOMRQ
KROIQ) SDUHQNHWRQ/DG B) P H-MIV\R
HQFRXUD H FRQCHPWRQ DQG FRIERIDARY
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HP RARCDADMIDA DG P SURYHG VHD UHI XOMIRQ WO
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Z HBRP H WH RSSRWYQW R Z RUINZ MK KHUDJ DIQLOWH | X\MUH >

[

[

#IBDOLFOTEBM 4 QFCDFS" DBEFN Z

o /

,P SDFVbHSRW



& - &BE -2

4$)00-4 "/ %* "

*O: FBS' BJS" DDFTT

“7KH Z HH DOR DE®! R DFFHSWSUDIVH DURXQG KRZ WiH KDG
XVHG WH Z R GV DG SIFMUHY DWKRP H DQG DWFKRROR H SUHW
WHPVHD  SUDIVH IQWH SDWAWZ DVVRP HP HV\RP HILQ) WDV

Z RXG UHHWRWURP P H RUBDG VR G \UHI XOMIRQ

, MVAZ DOMGWR BWRXNFRZ DV, IHHONDWPVSTFTTIPOT | BWF
BN | FNDFE U FN UP CF BCW WP BN BCPVUX | BUU FZ BS-
G&FNMOH BCE X BUU FZOFFE ™

~ GROVWKION\KH Z RX@ KDYH EHHQ DV RSHQKDG MRAEHHQ
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XOEGI VR DWWV

- MWRWAIKIIHWH* DS P\ FKIG Z RX@ KDYH EHHQ G WZ IWRX\WDQ
P HQBCKHDAM VXSSRW

QIGIHWH* DS JDYHXVI PQF TUBCMZ BCE FBTTVRBCODF GXUQY)
DQH WHP HO FKDBIQI Q) SHIRG

KHVHWRQVJIYH KHUTWBCINMY. QS-EDUBCIMY BCE B WB/TUFE BEVU
RXMWGHR KHULP P HADW | DP 1O

+RZ SHRSGI XMQ) RXU
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"0\ \RQIVFRSIQJ Z Mg HP RARQY EHAMUMGFH
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Q ZHZ HH ICFHAED | RWDOW R UHFHYH \XSSRW URP
5PZPWB T BQQRIF-CUDF UFBN  Z KR JHHRX\WO J DYH WHUWP H WN@
DG HAKOMDWP VR WDQURP RXU& DIip VSDFH

7KIRXIK SDIQNY GHFRIDWY \VRXFIQ) DQG 1Y D QHZ. NWWKHQDQG
FUDWY EFVSRNH | HDWUAY WH KHSHG MWD WH FDIp [QR D EW K\MU

P RWH Z HBRP IQJ DQG | XGPWRCDCHOMURGP HONRUWH FKIGUHO | DP LoV
DQG FRP P XQW P HP EHYZ KR DFFHWRXUVHIYEHV

[ $ EWKWUDQGP R Z HBRP Q) HQALRGP HQV
1HZ VHQRY DQG FUHDWYH | HDWUHV | RUFKIGUHQ
] $QIP SURYHG FRP P XQW FDIp \SDFH | RUI DP LOHV

x  $ | DQEMIE H DP SBI R BFDEXMGHWHV\XSSRUY
GFDOFRP P XQWAV

8 F BF JOIDFFEXCM HBUFG/MP 5PZPWB BCE U F
BQQS-OLDF UFBN
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XU QIGIHWH* DS UFHYHGe GPN ' PVCEBUPO

UFSCZT - VR GHYHBS D GHAEDWG YRR\ 1 RRNZ MIQRXUSUHP VAV

7KLV 1 UHH BVRXUFH SURMGHVFKIGUHO \ RXQ SHRS®! SDUHQNV FDUHLY

DQG SR HWRQDY' Z MK DFFHW\R ERRNVFRYHUQ) FN PUPCBMAFSBDZ

N FOBM FBM CFVPEIWFSHFCDF QBFFCUCH HSFG DPQICH TLIW
BOE X FNCFJIH

7KH Y%RRN 1 RRNH WIQGV\KSSRWEH RQG RAUWNHWIRQY KHSIQ) 1 DP IOV
FRQAXH P SRUBONFRQHYDWRQY DWKRP H EX@ XQGHWEIQEQ) R
HP RWRQY DQG DFFHW SUDFWEDOWMIDW LHV VR \IXSSRWZ HEBHQJ 51 F
DPN#DLIPO BMIP JIOMEFT CNCHVBNVE-TPVIFT BCE CPPLT
DFVCBUCH EMFSTF EFCUUFT DVMVST BOE BN M FYQFSFODF
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- DOHG  KDVVHYHUH DQ IHW DXWP Z W D GHP DQG DYRIGDQN
SWRILBI \WMYOWRDAP XWP  VHBRWH P XWP  DQG SK\ MEDOKHDAM
ALl lEXONAV

$IWUEHQ) XQDE®! VR DFFHWP DIQXHDP  HGXFDWRQ DQG BHFHMQY
CR \MMZE®! P HQEICKHDEM \KSSRWHOHZ KHUH - EHI DQDWHMQEQ
QIGIHWH* DS

TKURXI K\WUHH EGFN/RI VIXKSSRWD FROMWMQASUDFWAR(HU
UHDMIRQKLS DG D FDUH X@ DEDSWG DSSURDFK - KDV GHYHBSHG

JUDWUFRQIGHFFH IFBDVHG HP RARDOXQGHWWEQEQ) DQG
1P SURYHG DELDN VR HQJ DJ H 1O XQ DP IDUMYDWRO/

) RUD\ RXQ) SHYRQZ IM¥ \LJ QLIEDQADJ IHW DQG FRP P XQEDWRQ
GLIEXOH DMWQEQ)  VHWRQVZ W RQD KHDOM UHDWG

DEVHCFRYV BHSUAVHQWV D UHP DUNDE®! DFKIHYHP HOADQG GHP RQAMIDWV
WH WKWADAG VDI HW GHYHBSHG WURXT K \WH UHDMIRQWKLS

1BF-QU3F@ARDUPO
: MWRXWAIGIHWH* DS P\ FKIG Z RXG KDYH EHHQ G WZ IMRXW

DQ P HQEGKHDEM \KSSRWDWDOGXUQ) D FXFIDCGSHURG R KHU
GHYHBSP HQWV

O VWDPN FT

P SURYHG HP RWRCDCOFRP P XQEDWRQ
P SIRYHG XVH R FRSIQ) ADWMJ LHV

QFUDVHG FRQIGHFH 1O QHZ. \MDWRQ/
3DUHQAZ RX@ WHFRP P HQG %4IGT HWH * DS
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VXSSRUWWR SDUHQWN DQG FDUHWY/ LQ
WH IRUWP R WBISKRCH DWHWP HON
FDQ@ \RFLDOP HGID LOMUWDFARQ
VXSSRWSDUHQARCH VR RCH VIXSSRW
VHWRQV DQG GURS LQ VXSSRW: H
DOR WWNH SKR(H FDQY | UIRP - SDUHQN
DQG FDUHY HYHY MQI ®1 GD\ DW
%JGIH WH * DS DQG KDYH D
OMQQ) HDUI RUDQ RCH Z KR CHHGV

VR Rl | DG DERXVWMH FRCFHLDY WKH\
KDYH DERXVWHLUFKL@S
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: SUDM  \VHYIFH RITHUQ) SDUHQN YDODE®! IQ RP DWRQ JXIGDGFH DQG:
I \XSSRWV7KH DOR KHS GAFWDP LI\ WH P RUADSSURSUDM \HUYEH
: | RUWHUFKIGV GHHGV
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DI M QBIST U JT XBT BOJODSBTF | * o=7B TI F JT MBSOIOH WP VTF U F

PGPWS  GPN UPPM X F3WE EJTDVTTFE WP | FND
| FSXJJ | FS2N FMEPX OT®

WLV D WP HQAUR RXU

FRP P W HQMRR H SDQGEIQ] RXU " #FFOB TFSADF U BUI BT CFFO

DEXO\DQG FKIG RITHUQI VR KHS BUU F FCE PGU F QI POF

VXSSRUWFKIGBUHQ SURDFWYHO DVZH® | g=BTTVSE BOE HVEFE PVSDI M

DVVQTLIWIOH QBF-O X U X1 | FSUPVCWT BOE

FN PUPOBMALFSBDZ TLIWW BOE EJGEDVMUE T

NBOHVBHF UP TVQQPSUBUI PN F

~, QG IWR KD VR VBOIVR P\ GDXJ KWIU VKH MAKJ J BV R P XFK Z IW KHUHP RARQ/

%W F BCTPMUM -0 7 &4 CSEHF U F HBQ 6KH KDVWOHG P RUH VR XVM-H \WH
VHWRQ HIGHG VW KWKDQ\KH KDV\WKDUHG Z I XVIQZ HHNY/ 6 KH KDVVOHG XV
WURXJ K Z KDWKH GDUHG DQG KDV DM\HG P XGASEIH WP HV L \KH FDQFRP H EDFN
51 BOL ZPV CSEHF U F HBQ : PVBS BN B[ JOH BCE*N TP HBUWG/NKF | BW
ZPV P | FND VT CBWHBUF U F DPN QWY X PS& PG-N PUPOT XJ PVSD Md§-O ™
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L XUQ] WIGIHWH* DS EHIDQXP3.JOH XU DI INEF-O MICH
X O FTEFOIBNVDBT TFWIOHT BDPTT U+-Z

& KIGUHQ @MQJ 1O FDUH RIWQ | DFH \LJ QUL LEDQAHP RARCDO UHDMRQDO
DQG GHYH®RSP HQAOFKDABIQ) HV DV D UHVXE\RI WHU@ H H SHUHQFHV
7KURXJ K RXUHP RARCDOMMUDF\ DSSURDFK Z H KDYH EHHQ DEG! R
SURVIGH \DIH FRQUWMWIQADQG LHDMRQWKLS EDVHG VXSSRWMWKDVKHGV
FKLGUHQ H SBUH WHIUHP RWRQV DQG FRSIQ) W@ DV Z H@DV KDYH
SRVWYH FRQGHPVMRQY Z I WKVWMG DGXOV

7KL Z RUN UHSUAVHQWN DQ IP SRWWAQADUHD RI' J URZ W | RU%UIGI H WWH

* DS DQG UH GIFW RXUFRP P VP HOMR HQXUQ) WDWFKIGUHQ Z KR
P D\ | DFH DGGMRCDOEDUWIHY/ VR VXSSRWAKDYH DFFHW VR

FRP SDWMRCQDW DQG P HDQQJ | XOLOMUYHOARQ

6\BILAL KWIMQ) IVQIPVE WP X P JOB DPMBCPBUVW BQOFPBD XU #SEHF
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